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PART–A 

   Answer ALL the questions in one word or a Sentence, Each Question Carries 1 Mark.   

(10x1 Marks=10 Marks) 

 

1. Scarcity and Choice 

2. Definition of Micro Economics 

3. Cross Elasticity of Demand  

4. Budget Curve 

5. Marginal Revenue 

6. Unitary elasticity of demand  

7. Very short-term market  

8. selling Costs 

9. Quasi rent  

10. Wage Fund 

 

 



 

PART–B 

         Answer any Five of the following Questions. Each Question Carries 5 Marks. 

(5x 5 Marks=25 Marks) 

11. Scope of Micro Economics 

12. Principles of Micro Economics  

13. Law of Demand  

14. Types of Utility 

15. Types of Costs 

16. Law of returns to scale  

17. Characteristics of Perfect Competition  

18.Types of Market 

19. Types of Distribution 

20. Uncertainty  

PART– C 

          Answer any Five of the following Questions. Each question carries 10 marks. 

(5x 10 Marks=50 Marks) 

21.Expain difference between Micro and Macro Economics 

22.Excpain the types of elasticity of demand  

23. Describe the consumer equilibrium under Indifference Curves  

24. Critically examine the Law of Variable Proportions  

25. Explain the cost and revenue relation and importance  

26.Graphically explain the price determination under Monopoly  

27. Explain price determination under Monopolistic competition 

28.Expain the difference between the classical and Loanable funds theories  
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